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LAWS OF MARYLAND : Ch. 9

previding-fer-a-Fund-PBireeter-and-~-Beard--of--PDireetors~--and
preseribing--certain--pevwers-and-duties~-of-the~-Fund-Director
and-Beard-eoé-Birecterss-atiowing-the-Fund-Bireetor--and~--the
Beard-~ef--Direetorg-to-timit~insurance-under-the-Fund,-~with
eertain-eHeeptionss-previding~-for--certaitn--procedures--£for
epptieatien--to--the-Fund-by-a-savings-and~lean-asseciations
providing--fer---gertain---assessments---and---nerrefundabile
premiumes--stating-~-eertain-State-potieysr-enempting-the~Fund
freom-ecertain-provigieons-ef-laws-restrieting--the--membership
ef-savings-~and-leoan-asseetatiens-in-the-Fund-to-ecertain~time
f£rames--and~--eonditienss~-proeviding-fer-the-appointment-ef-a
eenservater-er-reeceiver-under-ecertain-~conditionss~-defining
eertain--termes--previding--that--the-Marytand-Eavings-Share
insuranee-Corpoeration~-shati-be-merged-with-the~Fund-and-that
the-Fund-shalli-be-the-surviving--cerperatienr-previding-that
savings-and-iean-asseeiations--whieh~-were--memberg--ef--the
Maryland--Savings-Share--insurance-Cerporation~-autematiecatly
beeene-members-of-the-Funds-previding-that-ati-of-the-inecome
and-surpiugs--of--the--Fund--shaiti--inure--to--the~-State-~of
Marylands--granting--immunity~-£from-etaime-and-tiabititieg-te
eertain-persens~-under--ecertain~--conditiongs~~proeviding-~-that
this~-Aet--is--an--emergeney--measures-~previding--a-ecertatn
penetty-for-a-vietatien-ef-thing-Aet--and-generatiy--retating
to~-the~-~Maryland--bepesitt--insuranee--Fund--Corporation-and
savings-and-iean-asgeeiationss

FOR the purpose of requiring that all moneys and other assets of

the former Maryland Savings-Share Insurance Corporation
Central Reserve Fund continue to be segregaked and
maintained by the State of Maryland Deposit Insurance Fund
Corporation to provide liquidity and are not subject to any
insurance claim; permitting the Fund Director to issue
instruments evidencing the interests of members in the Fund;
deleting an erroneous cross-reference; and making this Act
an emergency measure.
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